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CONSIJJERATION OF TEIE STA~MENT MADE BY TEIE IUWRESENTATIVE OF ISRAEL 

Mr. CRCONKEAU (France) said that he had not received any further 

instructions bearing on the questlon~ 

Mr. DERPNSU (Turkey) also had'not received any instructions. Study '. 
of the record of the meeting between%he representat%ve of Israel and the 

Secretariat, as we11 as the statement made by the resresentatfve of Israel, 

led to the conclusion th&the.banking operation would indeed, as Mr. Rafael 
had da, not prove to be a simple one. *. 

:, ,_ ,. ' i 

The CHAIP~N agreed with that view, but otinsidersd that the 

Commission shauId keep as' kts &$a1 the greatest simplicity possible in the 

enW.saged operation, Mr. RafaeJ1s suggeskion that the Commission conduct the 

discussions with~the.b&ks~might Pnvolve greater complexity than the .:, 

Commission would wish to see* Since the Government of Israel would have ta 

participate at some stage, it would be better to have it do so at the outset, 

He did not think that the,Commiss,ion, as a United Nations body, should withhold I- 
its assistance, but it had taken the position that it envinageb the operatiotl 

as one which would be started by Israel vis-&vis 'the banks, with the 

Commission furnishing assistance if necessary. 

It might be appropriate to ind-jcate to Barclay's Bank in London that 

dfscussions with Israel had taken place and that the ColuaissSon would do all 

it could to facilitate negotiations btween the Bank and Israel. The 

Commission might recapitulate what had already taken place and suggest 

immediate discussions with Israel. That communication might be conausrent 
with a communication to &rclay9s from the Government of IsraeJ. !?he 

Commissian might make ava3.l.ab18 to the Government of Israel and the Bank a 

representative, preferably from the Secretariat, to parti.cipate in the 
discussions at a later stage. The principal burden of carrying on the 
discussions, however, should rest on the Government of Israel, which in any 

case Wou?d have to approve any agreement that might be reached. An&her ' ,$ 

reason why the matter should be initiated by Israel, was that the choice of 
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l!!amlay's Bank had been made by the XsraeZi c30vernmentJ and.he was ~o$ at all 

' certain th& the;Cammfs&.on sh&ld pat itrs@&-f in the posil'foti of' aking 'tie 

choiae. 
', '. ,. ':,' I, 

Mr. ORDQ~U (Y'ranoe) ag~load with the Chairman on the.Jus* point* 

'He ias not'very clear on the.rest of the quastfon,.howeveti; &in& %he Qeratioul 
,,* ' ., 

cditeniplated' was diEiential~y'r;i siinple one. mdransiir df assats from one I. 
'c&.&& &'ahother was a prfb'ctly nortil function of ban&Et. He Sear&2 &uz~t #' .I 
the reahon x&y the ma&e'r '&'a appearad diffiaul%' to the lsrasl delbgatiati I , 

,, L r&zjh$ be 'dti6 to other cc&id&&ion&; "' pa-haps tlie &iLe of ex&mq# into" 
,, ;,,:, * ,. ,‘_ ‘,“.:. .‘.. 

sterling or. the ~~atzila.&.li%y of f&eign axbaageI Ek -tdsrefore thought; +t 
' 

Imilo~t~~~"Lo.'a;;clid-;;ar.~~~~~at~on' by 'the Commiri;sStin %Wthe ;nego$i&tians &a . . . '. : ,.) *' 
agreed Tjith "&h~'cli&i%& that J&aeS sh0ul.d icsstitlla 't;h& rds$~nsfbil~ty for . '.,*.I 
undertakirig '<h&a :' He.' thought that, at' its next meeting w%th thd repreder!rtabiVe 

of 1sraeZ;"the Cc&nmisei&n sh0ul.d reiterate iti &w'th&t the o$xkt%tlon ~oul.d 

" not present any' great dlff%ou3,ty. apd fhat,,thers was therefare:no 'r'e&son for 
:.I 

i&Lo participate 3.n the'negotiations. 
1. :. '! 









Mr. CHAI (Actitlg Frfticipal Secxete2y) Faise8 the Cjue#fian of Wha2; 

might be said to the Press, 

The CmIRMAN thought that as soon as possible a statement should be 

made to Lhe &feat that Israel had undertaken total. release of the blocked 

accounts e The Arab &legations shoul.d also be lr&ormed of the progress of the 

ammsims . Howww, he thought that it W&B still. to9 early for either action 

to be taken. 

Nr a O?JlZONXWJ (3’rance) agreed that it would be very diff icu&t to 

inform ihe Arab delegations at that stage. The members of the Commiesion, 
however, might itiorm them of progress on a persona2 baais, without goiing into 

Lao much detail., 

The CH.AmW agreed that the Arab deli~gations might be informed ai 

progress 0x1 the basis of the Aide-Memoire of I&R&L, which had already been 

released., with a general statement to the effect that tha Commission VFLS 

considering the techrrical. detall+s involved. 


