
( circulated f:a the i~~formntion 
of the 171wbers of the Cor~i SSiCXl) 

!d ,nPl The original OTTOWLN ISANK a British Chnrtcre 
C6mpnny, was formod in 1856 witl? 3 I. LA nr4n?tia of 55 @O,cjlJu ‘Y’-- ---- . - 

' by' cl group of businass 
.._-- - -jytras 

m&l .i.ntereated in 'TUrKcye 
absorbed E! few ysnrs later by a new Company, the ,&WSi~J- 

:0tt0rmx1 Bar&, formed in. 1863* This was a Turkish Company, 
whoso authorisation by Imperial Virrnan!~ tms effected in a 
'Convention between the Turkish Government and the Founders 

of the Bar&o The head office was in Constantinople and, 
of the Board of Directors, one-half sat in London and onc- 
half in Padso T,tlo original capital was E ~,7009000 in In 1865 
Bearor Shares of E 20 oath, !$ j?cr cCl~;nP;$; it wEig 

the 
increased to $ 4,05'Oo,~OO~ 

again 

capita1 was 
incmagod to the p?ksont figure of E 10,000,00~,of ;EiJ$cd) 
C ~,oOo,oOO is paid0 The Corxvontion has been tvrxcE! 

; ~a1-k roverted to the previous titb first en 1925 when the 
of TYIYNMAN BA~;!IC'~ 9 and agqfn in 1.935 @ 

in Turkey, 
Today are over 65 branches of the Banh: . Iraq and Tho Sudan0 

Qypt, CyPrus, Palostifi% T~anS~?~d~~~h, BANQ~~ DE sm~ 
T1ler3 is t;km affi1iated Instit'u'~~xon?. 
jjJ’T fiu T_IBAJg, vj.th some 17 branabes lfl Syr+a 

&Id The Lebanon+ 

A reprcscntativc, ~OseoveT, 
js s-i;iLL retalnad in Greece+ 

Old and v6Lued busxness conniptions with European and ADIO- 
ricxn y;;nsin.ess centres are maintginedp and through. its 

offics~~ %.n London C. qnd Manchester, in Paris and MnrseilLcs, 

the Bari?: is in cl.oSO corlta.cJ; wit]1 the ma??kets and bntikl?g 
systcmq of the resti of the worl!do 

l”-~a,.~ . . ~-.m.‘~“=~ 
--- 

*' Excerpt from (1 The 0ttww.n. Bank in the MiddJ,o tiast", 
London 19480 


